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Each bid submitted under section 749.28 of the Revised Code for a contract for the construction,
demoalition, alteration, repair, or reconstruction of an improvement shall meet the requirements of
section 153.54 of the Revised Code. Each bid submitted under section 749.28 of the Revised Code
for any other contract shall be accompanied with abond, signed by sufficient sureties, for the
acceptance of the contract if awarded by the board of hospital trustees, to fully secure any difference
between the amount of such bid and the next higher bid; such amount shall be collected by the board
and paid into the hospital fund in case of the refusal by the bidder to enter into a contract according
to his bid within such reasonable time as the board determines.
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